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INTERNAL AFFAIRS 

With Bangladesh out of the picture, the government should clarify its post-NRC plans 

External Affairs Minister S. Jaishankar’s statement in Dhaka on Tuesday that the soon-to-be-

published National Register of Citizens (NRC) in Assam is India’s internal matter lets Bangladesh off the 

hook as far as a possible return of those who don’t find their names in the NRC is concerned. The 

Supreme Court has repeatedly asked the Centre to ascertain from Bangladesh whether it would accept 

those persons, who might be declared foreigners, after the NRC exercise is completed in Assam. In fact, 

the Supreme Court has had occasion to say that the Centre had not engaged Bangladesh in a 

substantive dialogue on the issue. By stating that the NRC is India’s internal matter, the External Affairs 

Minister has conceded to Bangladesh a point that Dhaka has repeatedly made — that the 40 lakh-odd 

people who don’t figure in the draft NRC lists are not its citizens and it is not responsible for them. In 

fact, Bangladesh has never accepted that any of its citizens ever illegally entered Indian territory. Other 

than the cryptic remark about the NRC being an internal matter for India, The Daily Star newspaper 

quoted the Bangladeshi Foreign Minister A.K. Abdul Momen as saying that Mr. Jaishankar had 

conveyed to him not to worry about the NRC issue. Bangladesh could well be satisfied with New Delhi’s 

position on the NRC, but Indians are none the wiser about what the Centre plans to do with the lakhs of 

people — Hindus and Muslims — who are likely to find themselves missing from the Register when it is 

finally published on August 31. 

The BJP has long promised that it will deport all illegally resident Bangladeshis from Assam and 

the rest of India, a view that it has articulated time and again over the years. But this position doesn’t 

tally with what Mr. Jaishankar told his Bangladeshi counterpart. The party has simultaneously promised 

that all non-Muslims, whose names don’t figure in the NRC, will be given citizenship rights by amending 

the law. Other than this, there is no clarity on what the government plans to do with the lakhs of 

people likely to be rendered stateless after the NRC exercise is completed. Though these persons would 

have access to foreigners’ tribunals and the courts of the country, the Centre and the Supreme Court 

should have had a plan in place about how they will deal with the impending humanitarian crisis in 

Assam. Many of the affected are abjectly poor people, with little or no understanding of how the NRC 

process works, and entered this country in the hope of a better future for themselves and their 

children. It is the duty of the Government of India and the Supreme Court to ensure that these 

individuals are treated with dignity. The government would also do well to treat all communities who 

don’t figure in the NRC in a non-discriminatory manner. 

Words    Kind  Meaning 

Off the hook     Out of trouble, free, in the clear 

Over and over     Repeatedly, persistently, adnauseam 
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Ascertain   Verb  Find out, discover, fathom, intuit 

Substantive   Adj.  Separate existence, independent, existence 

Concede   Verb  Admit, acknowledge, accept, confess, grant 

Cryptic    Adj.  Enigmatic, mysterious, confusing, mystifying 

Convey    Verb  Transfer, grant, cede, devolve 

Articulate    Verb  Eloquent, fluent, communication, persuasive 

Tally    Verb  Correspond, agree, accord, concur, coincide 

Counterpart   Adj.  Equivalent, opposite, peer, analogue 

Simultaneously    Adv.  Concurrently, concomitantly  

Amend    Verb  Revise, alter, change, modify, quality 

Render    Verb  Give, provide, supply, furnish 

Access    Verb  Retrieve, gain, acquire, obtain  

Tribunals    Noun  Board, panel, committee 

Impending    Adj.  Imminent, at hand, approaching, forthcoming  

      upcoming 

Abject    Adj.  Obsequious, grovelling, crawling, creeping 

Dignity     Noun  Nobleness, regalness, regality, majesty 

Discriminatory    Adj.  Prejudicial, biased, prejudiced, unjust 

 

NEW NORMS 

SEBI’s liberalised norms for FPIs will make Indian markets attractive to foreign investors 

Foreign investors who have been fleeing the country since the Union budget presented early 

last month have something to cheer about finally. On Wednesday, the Securities and Exchange Board 

of India (SEBI), based on the recommendations of the H.R. Khan committee, eased several regulatory 

restrictions that are likely to make life easier for foreign portfolio investors (FPIs). Among a slew of 

measures, the financial markets regulator has simplified the registration process for FPIs by doing away 

with the broad-based eligibility criteria, which required a minimum of at least 20 investors in a foreign 

fund, and certain documentary requirements. FPIs can now also engage in the off-market sale of their 

shares with fewer restrictions. Further, SEBI has allowed entities registered at an international financial 

services centre to be automatically classified as FPIs. This might help foreign investors bypass some of 

the restrictions. Mutual funds with offshore funds too can invest in India as FPIs to avail certain tax 

benefits now. Central banks that are not members of the Bank of International Settlements are also 

allowed to register as FPIs and invest in the country under the new norms. Smart cities, along with 

other urban development agencies, will now be allowed to issue municipal bonds to raise funds for 
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development. These measures to cut red tape will help lower the regulatory burden on investors, 

globalise India’s financial markets, and aid the growth of the broader economy by increasing access to 

growth capital. 

It is not immediately clear whether SEBI’s move on Wednesday was motivated by the recent 

flow of funds out of India’s capital markets. Capital in excess of Rs. 20,000 crore has left Indian shores 

in the last few weeks after Finance Minister Nirmala Sitharaman’s budget decision to increase taxes on 

FPIs. Policymakers were clearly under pressure to do something to allay the fears of foreign investors, 

so the timing of SEBI’s move is no surprise. But given the broader trend of capital flowing out of 

emerging markets across the world, it remains to be seen whether SEBI’s present move will yield 

immediate benefits. Even if it fails to do so, the move will still help Indian markets become more 

attractive to foreign investors in the long-run. While the steps taken by policymakers to make amends 

for their previous policy errors are obviously welcome, they should not deflect attention from the 

larger and persistent issue of overreach by the government against investors. In a world of globalised 

capital markets, where many nimble emerging markets compete to attract capital from the developed 

world, India cannot afford to be seen as flip-flopping on its commitments. 

Words    Kind  Meaning 

Norm    Noun  Standard, usual, normal, typical, average  

Flee    Verb  Runaway, run off, take flight, abscond, escape 

Recommendation  Noun  Advice, counsel, guidance, direction 

Ease    Verb  Relieve, alleviate, mitigate, assuage, allay, soothe 

Regulatory   Adj.  Bureaucratic, governmental, ministerial 

Restriction    Noun  Reduction, limitation, diminution, curtailment 

Slew    Verb  Turn violently, turn uncontrollably  

Do away with   Verb  Abolish, abrogate 

Entity    Noun  Organization, institution, establishment, operation 

Offshore     Made especially to take advantage of lower taxes 

Development   Noun  Evolution, build out, growth, blooming 

Red tape   Noun  Adherence to official rules and formalities  

Allay    Verb  Reduce, diminish, alleviate, assuage, palliate 

Trend    Verb  Fashion, vogue, style /= tendency, movement, drift 

Yield    Verb  Surrender, capitulate, submit, relent, quit 

Amends   Noun  Compensation, damages 

Obvious   Adj.  Clear, plain, evident, apparent, palpable 

Deflect      Bounch, glance, ricochet / advert, avert, sidetrack 
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Nimble     Adj.  Agile, lithe, sprightly, acrobatic, spry 

Commitments   Noun  Dedication, devotion, allegiance, loyalty 

Accord    Noun  Pact, treaty, agreement, settlement, entente 

Budge    Verb  Move, shift, change, position, stir, give way 

Re-iterate    Verb  Repeat, iterate, recapitulate 

Grandiloquent    Adj.  Fancied, over ornate, over written, rococo 

Forge    Verb  Build, build up, construct, set up, establish 

Render    Verb  Give, provide, supply, furnish, contribute  

Vulnerable    Adj.  Susceptible, prone, disposed to, sensitive  

Avert    Verb  Turn aside, turn away, prevent, avoid, stop 

Back    Verb  Support, anchor, endorse, buttress, prop up 

Transition    Noun  Change, move, conversion, metamorphosis 

Elicit    Verb  Obtain, bring out, extract, evoke, induce 

Rejuvenate   Verb  Revive, revitalize, regenerate, restore, resuscitate 

      rekindle  

Decisive   Adj.  Deciding, conclusive, determining, final 

Mount    Verb  Go up, ascend, climb up, clamber up 

Trigger     Verb  Activate, set off, set going 

Resolve    Verb  Settle, sort out, solve, fix, reconcile 

 

 

 


